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Morning Note

• The Nifty 50 extended its recovery for the
third consecutive session, closing near
23,778 (+0.83%).

• The index is gradually moving higher after
bouncing from the 23,000 zone, indicating
short-term buying interest after the
recent sharp correction.

• The index is now nearing the 23,800–
24,000 resistance band, which coincides
with the previous breakdown area and
short-term supply zone.

• Despite the recovery, Nifty continues to
trade below its major moving averages
(20/50/100/200 EMA), suggesting that the
broader structure remains bearish and the
current move is a pullback rally.

Closing price R1 R2 S1 S2

23,777.80 23,800 24,000 23,000 22,800

Closing price R1 R2 S1 S2

55,326.05 55,800 57,000 54,000 53,500

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

• The Nifty Bank Index extended its
recovery, closing near 55,326 (+0.82%),
marking a steady pullback after the sharp
decline seen earlier.

• The index is now approaching the 55,800–
57,000 resistance zone, which aligns with
the previous breakdown area and short-
term moving averages. This zone is likely
to act as a strong hurdle for further upside

• The current upmove is still considered a
technical bounce within a corrective
phase.

• The next directional move will largely
depend on whether the indices sustain
above immediate resistance or face
rejection leading to another leg of
correction.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 46,292.87 67.72 0.15

S&P 500 6,624.71 -91.38 -1.36

Nasdaq 22,152.42 -327.11 -1.46

FTSE 10,305.29 -98.31 -0.95

CAC 7,969.88 -4.61 -0.06

DAX 23,502.25 -228.67 -0.97

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO NEGATIVE

Advance 184

Decline 27

A/D Ratio 6.81

PCR 1.14

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -2,714.35 3,253.03

Index Future 2,357.78

Index Option -3,785.31 -

Stock Future -2,243.54

Stock Option -150.33



Sectors
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Time Event Expected Previous

14:00:00 SNB Interest Rate Decision (Q1) 0.00% 0.00%

17:30:00
BoE Interest Rate Decision (Mar)

3.75% 3.75%

Economic Calendar 

*figures collected from investing.com*

Morning Note
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https://www.investing.com/economic-calendar/interest-rate-decision-169
https://www.investing.com/economic-calendar/interest-rate-decision-170


Morning Note

• Price action shows the stock moving 
within a falling channel and recently 
approaching the upper boundary, 
indicating a potential breakout attempt 
from a long-term downtrend structure. 
The price has moved above short-term 
and medium-term moving averages of 
20, 50, and 100 EMAs, while attempting 
to sustain above them, suggesting 
improving trend strength. Momentum 
indicator RSI is around 61.14 and 
trading above its average level near 
53.40, indicating positive momentum 
and supporting the possibility of a 
breakout continuation if the price 
sustains above the channel resistance.

Stock Name BUY IN RANGE SL TGT

PFC 432-435 418 460

Stock Name BUY IN RANGE SL TGT

CIEINDIA 481-483 472 500

Delivery Pick

Intraday Call

. 

12th March’25

Morning Note

• Price action shows the stock 
maintaining a strong uptrend, 
supported by a rising trendline and a 
pattern of higher highs and higher lows. 
The price is currently attempting to 
break above the ₹470–₹480 resistance 
zone, which previously acted as a 
supply area. The stock is trading above 
its 20, 50, and 100 EMAs, indicating 
strengthening trend momentum. The 
RSI around 58–60, above its average 
level, reflects positive momentum and 
supports the possibility of further 
upside if the breakout sustains. 
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Nifty 50 Snapshot 

SYMBOL LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 842 -3.35 -0.4 853 863 831 821

ETERNAL 242.75 8.12 3.46 249 256 236 230

ICICIBANK 1,292.00 3.3 0.26 1,308 1,325 1,276 1,259

INFY 1,266.70 33.8 2.74 1,308 1,350 1,225 1,183

LT 3,602.00 59.2 1.67 3,666 3,731 3,538 3,473

RELIANCE 1,407.20 9.6 0.69 1,419 1,431 1,396 1,384

M&M 3,212.10 83.2 2.66 3,287 3,363 3,137 3,062

BHARTIARTL 1,855.00 28 1.53 1,887 1,918 1,823 1,792

SBIN 1,069.00 4.3 0.4 1,078 1,087 1,060 1,051

BAJFINANCE 882.95 14.35 1.65 906 928 860 838

TCS 2,439.00 47.3 1.98 2,500 2,560 2,378 2,318

AXISBANK 1,250.90 22.8 1.86 1,276 1,301 1,226 1,201

INDIGO 4,361.10 73.2 1.71 4,457 4,553 4,265 4,169

BEL 442 2.65 0.6 448 454 436 430

MARUTI 13,043.00 71 0.55 13,179 13,315 12,907 12,771

KOTAKBANK 375.15 0.95 0.25 379 382 372 368

HINDUNILVR 2,134.50 -23.7 -1.1 2,164 2,193 2,105 2,076

TATASTEEL 195 -0.43 -0.22 197 200 193 190

ITC 304 -0.85 -0.28 306 308 302 300

JIOFIN 248.5 10.9 4.59 258 267 239 230

WIPRO 194.22 2.9 1.52 199 203 190 185

SUNPHARMA 1,781.50 -12.9 -0.72 1,802 1,823 1,761 1,740

COALINDIA 457.2 -5.05 -1.09 467 477 447 437

TECHM 1,382.70 40.9 3.05 1,428 1,474 1,337 1,292

NTPC 379.75 -3.6 -0.94 386 391 374 368

SHRIRAMFIN 1,017.10 12.5 1.24 1,033 1,049 1,001 985

EICHERMOT 7,016.00 106 1.53 7,114 7,211 6,918 6,821

APOLLOHOSP 7,460.00 -40 -0.53 7,554 7,648 7,366 7,272

HINDALCO 931.8 -4.85 -0.52 942 952 921 911

HCLTECH 1,358.00 36.9 2.79 1,398 1,439 1,318 1,277

TITAN 4,151.00 60.5 1.48 4,220 4,288 4,082 4,014

CIPLA 1,266.70 -15.2 -1.19 1,283 1,298 1,251 1,235

ADANIPORTS 1,401.80 36.3 2.66 1,435 1,469 1,368 1,335

BAJAJFINSV 1,790.00 15.3 0.86 1,813 1,836 1,767 1,744

POWERGRID 298 -0.5 -0.17 302 307 294 289

GRASIM 2,716.00 32.7 1.22 2,750 2,784 2,682 2,648

TMPV 324 4.8 1.5 332 339 316 309

MAXHEALTH 979.8 3.4 0.35 994 1,009 965 951

ULTRACEMCO 11,225.00 109 0.98 11,351 11,478 11,099 10,972

TRENT 3,634.00 -0.5 -0.01 3,702 3,770 3,566 3,498

ONGC 264.55 -0.2 -0.08 267 269 262 260

BAJAJ-AUTO 9,229.00 119 1.31 9,349 9,468 9,109 8,990

ADANIENT 2,008.00 32.6 1.65 2,043 2,077 1,973 1,939

ASIANPAINT 2,260.00 21.8 0.97 2,288 2,316 2,232 2,204

HDFCLIFE 642.35 0.05 0.01 647 651 638 634

JSWSTEEL 1,173.00 5.8 0.5 1,189 1,205 1,157 1,141

SBILIFE 1,961.70 29.6 1.53 1,994 2,026 1,930 1,898

NESTLEIND 1,202.50 -4.4 -0.36 1,211 1,219 1,194 1,186

TATACONSUM 1,071.00 -7 -0.65 1,082 1,092 1,060 1,050

DRREDDY 1,286.90 3.1 0.24 1,300 1,313 1,274 1,261

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566

Morning Note
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